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First part
What is RIMAP and 
why it is important

 RIMAP is THE European Risk Management

Professional Certification.

 It’s an independent, third-party attestation of your

level of competence and experience in the RM

profession, granted by FERMA.

 It is at the same time a continuous professional

development program, since it requires ongoing

education to remain up-to-date on advancements in

the RM field, evidenced by earning the specified

number of CPD (Continuous Professional

Development) points by participating to FERMA

licensed events.

01 Unique

THE only European standard developed by European risk managers and 

recognized by FERMA’s 21 risk management member associations

Relevant

 An investment, not only in your career as a risk professional but also as an 

investment for the company you work for, as it  is proof to internal and 

external stakeholders that you have a certain standard and knowledge in RM

 It gives risk managers a common reference point, a good benchmark from 

which to drive the risk management agenda, a vocabulary and framework so 

that we can be efficient in communicating our intentions and expectations.

 Career booster for young RMs, adds passion and a better understanding of the 

RM profession, empower yourself giving you enhanced visibility in the 

industry, in your country and in Europe. 

Success Story
As of September 2019, 83 Risk Professional in Italy achieved the goal of the 

RIMAP certification, 79 of which thanks to learning paths developed in Italy to 

support the certification process. This makes Italy the country with the highest 

number of certified RIMAP professionals in Europe.
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Second part
Timing, organization, 
planning for taking 
the RIMAP exam

 As a full time Professional, how do you best organize

yourself to optimize your preparation to the exam,

and ultimately what is the best planning strategy and

how much time will it take you to prepare the exam ?

 There is not a “one size fits all” strategy, but overall

you need a certain time and therefore you have to

start your preparation well ahead of time
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How does it work ?

 Following enrollment, the sets of learning material developed by FERMA’s 

team of risk experts are made available to candidates

 These materials have been developed by FERMA to cover the first four blocks 

of the Body of Knowledge which are the object of the online RIMAP exam. 

The materials are designed to help the candidate study and cover the full 

contents of the exam.

Success Story
 Approx. 80 % of the candidates in Italy have passed the exam in their first 

attempt and approx. 15 % (bringing the total to 95 %) in the second attempt.

 Most of the people who did not pass the exam were counting (ONLY) on their

experience; this is normally not sufficient.

 Average preparation time 2 months, considering study during the week-ends

(6-8 hours per weekend) or at evenings (1-2 hours 4-5 days a week) 



Third part
Contents of RIMAP 
exam
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Content of Book 1
Essentials of
risk management



AIM:  this block sets out the fundamental knowledge that 
applicants will require for a career in risk management. 

It sets risk management within the broader context of the 
organisation. 

Its objective is to ensure that candidates understand the 
principles and frameworks that underpin an efficient and 
coherent risk management process that creates and protects 
values.

The block can be completed with variations to reflect 
national regulations/ standards and local factors.



Content of Book 2
Risk assessment



AIM:  This block defines the process of risk identification, assessment and 
evaluation within an organisation. 

The main outcome of this block will be the capability to identify, compile, 
analyse, evaluate and measure exposure to the following: 
• probable risks
• accidental risks
• extraordinary risks business losses faced by individuals and 

organisations

This will include the following risk categories:
• emerging (for example cyber, social media and climate change risk)
• Reputation
• regulatory 
• supply chain 
• financial 
• Legal
• Property
• Personnel
• Environmental
• fraud



Content of Book 3
Risk treatment I



AIM: This block describes the mechanisms and tools that are 
required for the treatment of risks and losses, with particular 

emphasis on control and reduction measures. Its aim is to 
communicate the nature, purpose and steps involved in risk 

control.

Applicants must demonstrate that they can develop loss 
prevention and protection strategies, as well as engage with 
business units. 

They should show evidence of having managed different 
types and magnitudes of loss prevention and protection, as 
well as having monitored risk activity and results. 

Candidates must demonstrate that they understand a wide 
range of risk control techniques, including prevention, 
protection and reduction.



Content of Book 4
Risk treatment II



AIM: This block encompasses basic financing techniques; the 
principles underpinning insurance; and the primary benefits 

insurance contributes to society.

It emphasises that a key part of the risk treatment process is risk 
sharing. It describes the risk financing process, with the goal of 
ensuring that candidates understand the nature, purpose, and 

steps involved in risk financing (retention and transfer).

Applicants should be able to demonstrate an understanding of 
techniques used for financing retention, transfer, insurance or the 
alternative risk transfer. They should:

• understand the criteria for making risk financing decisions, as well as how to 
develop risk financing strategies, along with the selection, implementation and 
monitoring of risk financing techniques. 

• be able to demonstrate knowledge of relevant legal concepts and the legal 
environment in which insurance operates.

• understand the concepts of risk and its relationship to insurance, as well as the 
relationship between risk management and the organisation insurance policy. 

• be able to develop alternative financing techniques such as insurance, self-
insurance, retrospective rating, reinsurance, or captive insurance.
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Fourth part
Taking the RIMAP exam: 
hurdles and hints

 2-hour online exam with 100 questions

 Technical requirements: computer, internet 
connection, 3 hours continuous availability 
without disruption

 Supervision by a person of your choice or your 
risk management association in accordance with 
the exam rules set up by ANZIFF, FERMA’s 
certification partner

 Certification online exams are held monthly to 
provide you with the most flexibility possible.

04

Some of the hurdles (Italian experience)

 Big issue with language and need to focus part of the preparation on learning 

and understanding technical terminology in English. 

 Issue with time available for the exam: 2 hours for 100 questions is short

 Issue with online tool and need to familiarize oneself with the structure of the 

screen, tools available (flag, navigation etc…) 

 Psychological issue with fear of not passing the exam and what this would 

mean for a Risk Professional with several years of experience: why should I 

jeopardize my image as a 30 years experience Risk Manager by not passing 

this exam?

And a few hints ……

The exam in practice



Fourth partTaking the RIMAP exam: hurdles and hints

 Clearly evaluate your current individual learning strategy (WHEN YOU CAN DO IT, WHERE, HOW, …..)
 Give it enough time !!!! (Time Span between date of enrollment and exam AT LEAST 2 MONTHS)
 Do not skip parts of the learning you think you already know
 Use the glossary and familiarize with terminology
 If you are not English mother tongue, familiarize with English terminology
 Summarize learning parts for yourself and write them down
 Take the test as contesting yourself. Learning is great!
 Keep calm! The test is no judgement on your 

professional competency
 Familiarize with the test structure
 Read questions carefully
 Skip questions and use flagging option. When you finish

go back to flagged questions. Repeat the cycle until all is
completed (THERE ARE NO NEGATIVE POINTS FOR 
WRONG ANSWERS)

 Prepare and test IT used in advance. Do not use WLAN 

The path to success



Thank you for your

attention!

Rimap registration 

available at

https://www.ferma.e

u/rimap-certification/

https://www.ferma.eu/rimap-certification/


Please help us improve the quality of our event by 

filling in our evaluations

• Directly on our mobile application

• Paper evaluation form to give back to our hostess at 

the end of the session


